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' INDEPENDENT AUDITOR’S REPORT ON FINAN CIAL STATEMENTS

Board of Education »
Unified School District No. 372
Silver Lake, Kansas 66539

. We have audited the accompanying fund surnmary 'stateme’n-t'of regulatoi'y basis receipts,
expenditures, and unencumbered cash balances of the Unified School District No. 372,

Silver Lake, Kansas (“Municipality”) as of and for the year ended June 30, 2015, and the
related notes to the financial statements. -

" Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial
statement in accordance with the Kansas Municipal Audit and Accounting Guide as
described in Note 1 to meet the financial reporting reqmrements of the State of Kansas;

this includes determining that the regulatory basis of accountingis an acceptable basis for .
the presentation of the financial statement in the circumstances. Management is also
tesponsible for the design, implementation, and maintenance of internal control relevant -

to the preparation and fair presentation of financial statement that is- ﬁ'ee ﬁom matenal .
misstatement, whether due to fraud or e1ror.

" Auditors’ Responsibility

Our responsibility is to express an opinion on the financial statement based on our audit.
We conducted our audit in accordance with auditing standards generally accepted in the
United States of America, and the Kansas Municipal Audit and Accounting Guide. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
-whether the financial statement is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statement. The procedures selected depend on ‘the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the

- 10115 Cherry Lane 2200 Kentucky Avenue 901 Kentucky Street, Suite 104
Lenexa, Kansas 66220 Platte City, Missouri 64079 . Lawrence, Kansas 66044
(913) 829-7676 (816) 858-3791 (785) 312-9091



reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1 of the financial statement, the financial statement is prepared by
the Unified School District No. 372, Silver Lake, Kansas to meet the requirements of the
State of Kansas on the basis of the financial reporting provisions of the Kansas Municipal
Audit and Accounting Guide, which is a basis of accounting other than accounting
principles generally accepted in the United States of America.

The effects on the financial statement of the variances between the regulatory basis of
accounting described in Note 1 and accounting principles generally accepted in the
United States of America, although not reasonably determinable, are presumed to be
material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for
Adverse Opinion on U.S. Generally Accepted Accounting Principles” paragraph, the
financial statement referred to above does not present fairly, in conformity with
accounting principles generally accepted in the United States of America, the financial
position of the Unified School District No. 372, Silver Lake, Kansas as of June 30, 2015
or changes in financial position and cash flows thereof for the year then ended.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statement referred to above presents fairly, in all material
respects, the aggregate cash and unencumbered cash balance of the Unified School
District No. 372, Silver Lake, Kansas (“Municipality”) as of June 30, 2015, and the
aggregate receipts and expenditures for the year then ended in accordance with the
financial reporting provisions of the Kansas Municipal Audit and Accounting Guide
described in Note 1.

Report on Supplementary Information

Our audit was conducted for the purpose of forming opinion on the 2015 fund summary
statement of regulatory basis receipts, expenditures, and unencumbered cash balances
(basic financial statement) as a whole. The summary of regulatory basis expenditures-
actual and budget, individual fund schedules of regulatory basis receipts expenditures-
actual and budget, schedule of receipts and expenditures non budgeted funds, schedule of



receipts and disbursements — agency funds, and Schedule of receipts, expenditures and
unencumbered cash — district activity funds (Schedules 1, 2, 3, 4 and 5 as listed in the
table of contents) are presented for purposes of additional analysis and are not a required
part of the 2015 basic financial statement, however are required to be presented under the
provisions of the Kansas Municipal Audit and Accounting Guide. Such information is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the 2015 basic financial statement. The
2015 information has been subjected to the auditing procedures applied in the audit of the
2015 basic financial statement and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records
used to prepare the 2015 basic financial statement or to the 2015 basic financial statement
itself, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated
in all material respects in relation to the 2015 basic financial statement as a whole, on the
basis of accounting described in Note 1.

@,\f%uc

Karlin & Long, LLC
Certified Public Accountants

Lenexa, KS
September 4, 2015
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UNIFIED SCHOOL DISTRICT NO. 372
Silver Lake, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 1 — Summary of Significant Accounting Policies

Municipal Financial Reporting Entity

USD No.372 is a municipal corporation governed by an elected seven member
board. The district as an entity has been defined to include, on a combined
basis, (a) USD No.372 (b) organizations for which USD No. 372 is financially
accountable, and (c) other organizations for which the nature and significance
of their relationship with USD No.372 are such that exclusion would cause the
reporting entity’s financial statements to be misleading or incomplete. There

are currently no organizations which meet the foregoing criteria for being
combined in the District’s report.

Fund Describtioné

In governmental accounting, a fund is defined as an independent fiscal and
accounting entity with a self-balancing set of accounts recording cash and
other financial resources, together with all related liabilities and residual
equities or balances, and changes therein, which are segregated for the
purpose of carrying on specific activities or attaining certain objectives in
accordance with special regulations, restrictions or limitations.

The following types of funds comprise the financial activities of the District
for the year 2015:

Governmental Funds

General Fund — the chief operating fund. Used to account for all
resources except those required to be accounted for in another fund.

‘Special Purpose Funds — Used to account for the proceeds of specific tax
levies and other specific revenue sources (other than Capital Project and
tax levies for long term debt) that are intended for specified purposes

Bond and Interest Fund — To account for the accumulation of resources
for, and the payment of, interest and principal on general long-term debt.

Capital Proiect Funds — used to account for the debt proceeds and other

financial resources to be used for acquisition or construction of major
capital facilities or equipment.




UNIFIED SCHOOL DISTRICT NO. 372
Silver Lake, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 1 — Summary of Significant Accounting Policies (Continued)

Fiduciary Funds

Agency Funds — Funds used to report assets held by the municipal

reporting entity in a purely custodial capacity (payroll clearing fund,
activity accounts, etc.).

Regulatory Basis of Accounting and Departure from Accounting
Principles Generally Accepted in the United States of America

The KMAAG regulatory basis of accounting involves the recognition of cash,
cash equivalents, marketable investments, and certain accounts payable and
encumbrance obligations to arrive at a net unencumbered cash and
investments balance on a regulatory basis for each fund, and the reporting of
changes in unencumbered cash and investments of a fund resulting from the
difference in regulatory basis receipts and regulatory basis expenditures for
the fiscal year. All recognized assets and liabilities are measured and reported
at cost, unless they have been permanently impaired and have no future cash
‘value or represent no future obligation against cash. The KMAAG regulatory
basis does not recognize capital assets, long-term debt, accrued receivables

and payables, or any other assets, liabilities or deferred inflows or outflows,
other than those mentioned above.

The municipality has approved a resolution that is in compliance with K.S.A.
75-1120a(c), waiving the requirement for application of generally accepted

accounting principles and allowing the municipality to use the regulatory basis
of accounting.

Reimbursed Expenses

Expenditures in the amount of $ 60,278 are classified as reimbursed expenses
in the General Fund. The purpose of these expenditures is payment for goods
and services in which fees are collected and such expenditures are exempt
from the budget law under K.S.A. 79-2934.

Reimbursed expenses are defined as repayments of amounts remitted on
behalf of another party. All reimbursed expenses shown in the financial
statements meet the following criteria: 1) the related disbursement was made
in the current year on behalf of the payee, 2) the item paid for was directly
identifiable as having been used by or provided to the payee, and 3) the



UNIFIED SCHOOL DISTRICT NO. 372
Silver Lake, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - Summary of Significant Accounting Policies (Continued)

Reimbursed Expenses (Continued)

amount of the reimbursed expense was directly tied to the amount of the
original cash disbursement.

Budgetary Information

Kansas Statutes require that an annual operating budget be legally adopted for
the general fund, special purpose funds (unless specifically exempted by
statute), bond and interest funds, and business funds. Although directory
rather than mandatory, the statutes provide for the following sequence and
timetable in the adoption of the legal annual operating budget:

1.  Preparation of the budget for the succeeding calendar year on or before
August 1%,

2.  Publication in local newspaper of the proposed budéet and notice of
public hearing on the budget on or before August 5™.

3.  Public hearing on or before August 15®, but at least ten days after
publication of notice of hearing.

4. Adoption of the final budget on or before August 25™.

The statutes allow for the governing body to increase the originally adopted
budget for previously unbudgeted increases in regulatory receipts other than
ad valorem property taxes. To do this, a notice of public hearing to amend the
budget must be published in the local newspaper. At least ten days after
publication, the hearing may be held and the governing body may amend the

budget at that time. There was a budget amendment to the General Fund this
year.

The statutes permit transferring budgeted amounts between accounts within an
individual fund. However, such statutes prohibit expenditures in excess of the
total amount of the adopted budget of expenditures of individual funds.
Budget comparison statements are presented for each fund showing actual

receipts and expenditures compared to legally budgeted receipts and
expenditures.



UNIFIED SCHOOL DISTRICT NO. 372
Silver Lake, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 1 — Summary of Significant Accounting Policies (Continued)

Budgetary Information (continued)

All legal annual operating budgets are prepared using the regulatory basis of
- accounting, in which regulatory receipts are recognized when cash is received
and expenditures include disbursements, accounts payable, and encumbrances
with disbursements being adjusted for the prior year’s accounts payable and
encumbrances. Encumbrances are commitments by the district for future
payments and are supported by a document evidencing the commitment, such

as a purchase order or contract. Any unused budgeted expenditure authority
lapses at year-end.

A legal operating budget is not required for capital projects funds and trust
funds and the following special purpose funds:

Carl Perkins Title IIA Fund

Title IV Fund Early Childhood Flo-Thru
Contingency Reserve Fund District Activity Funds
Title I Fund’ Title VI B Fund
Textbook Rental Fund Gifts and Grants

Spending in funds which are not subject to the legal annual operating budget
requirement is controlled by federal regulations, other statutes, or by the use
of internal spending limits established by the governing body.

InVegtdries and Prepaid Expenses

Inventories and prepaid expenses which benefit future periods are recorded as
expenditures.

Use of Estimates

The process of preparing financial statements requires the use of estimates and
assumptions regarding certain types of assets, liabilities, revenues and
expenses. Such estimates relate primarily to unsettled transactions and events
as of the date of the financial statements. Accordingly, upon settlement, actual -
results may differ from estimated amounts.



UNIFIED SCHOOL DISTRICT NO. 372
Silver Lake, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 2 - Deposits aﬁd Investments

Deposits

K.S.A. 9-1401 establishes the depositories which may be used by the district.
The statute requires banks eligible to hold the district’s funds have a main or
branch bank in the county in which the district is located and the banks
provide an acceptable rate of return on funds. In addition, K.S.A. 9-
1402requires the banks to pledge securities for deposits in excess of FDIC

coverage. The district has no other policies that would further limit interest
rate risk.

K.S.A. 12-1675 limits the district’s investments of idle funds to time deposits,
open accounts, and certificates of deposit with allowable financial institutions;
U.S. government securities; ‘temporary notes; no-fund warrants; repurchase
agreements; and the Kansas Municipal Investment Pool. The district has no

investment policy that would further limit its investment choices. The district
had no investments during 2015.

Concentration of Credit Risk

State statutes place no limit on the amount the district may invest in any one

issuer as long as the investments are adequately secured under K.S.A. 9-1402
and K.S.A. 9-1405.

Custodial Credit Risk — Deposits

Custodial credit risk is the risk that in the event of a bank failure, the district’s
deposits may not be returned to it. State statutes require the district’s deposits
in financial institutions to be entirely covered by federal depository insurance
or by collateral held under a joint custody receipt issued by a bank within the
State of Kansas, the Federal Reserve Bank of Kansas City, or the Federal
Home Loan Bank of Topeka, except during designated “peak periods” when
required coverage is 50%. All deposits were legally secured at June 30, 2015.

At June 30, 2015, the government’s carrying amount of deposits was
$ 3,373,796 the bank balance was § 3,638,224. The bank balance was held by
one bank resulting in a concentration of credit risk. Of the bank balance, $
250,000 was covered by federal depository insurance and the balance was

collateralized with securities held by the pledging financial institutions’ agents
in the district’s name.



UNIFIED SCHOOL DISTRICT NO. 372
Silver Lake, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 2 - Deposits and Investments (Continued)

Custodial Credit Risk — Investments

For an investment, this is the risk that, in the event of the failure of the issuer

or counterparty, the government will not be able to recover the value of its
investments or collateral securities that are in the possession of an outside
party. State statutes require investments to be adequately secured.

NOTE 3 — Defined Benefit Pension Plan

Plan Description — USD No. 372 participates in the Kansas Public
Employees Retirement System (KPERS), a cost sharing multiple-employer
defined benefit pension plan as provided by K.S.A. 74-4901, et seq. KPERS
provides retirement benefits, life insurance, disability income benefits, and
death benefits. Kansas law establishes and amends benefit provisions. KPERS
‘issues a publicly available financial report that includes financial statements
and required supplementary information. That report may be obtained by
writing to KPERS (611 S. Kansas; Topeka, KS 66603) or by calling 1-388-
275-57317.

Funding Policy — K.S.A. 74-4919 and K.S.A. 74-4921 establishes the
KPERS member-employee contribution rates. Effective July 1, 2009 KPERS
has two benefit structures and funding depending on whether the employee is
a Tier 1 or Tier 2 member. Tier 1 members are active and contributing
members hired before July 1, 2009. Tier 2 members were first employed in a
covered position on or after July 1, 2009. Kansas law establishes the KPERS
. member-employee contribution rate of 6% of covered salary for Tier 1
members and at 6% of covered salary for Tier 2 members. Member-
employees’ contributions are withheld by their employer and paid to KPERS
according to the provisions of section 414 (h) of the Internal Revenue Code.

The State of Kansas is required to contribute the statutory required employers
share. v ’

NOTE 4 - Risk Management

The District is exposed to various risks of loss related to limited torts; theft of,
damage to and destruction of assets; errors and omissions and natural disasters
for which the county carries commercial insurance. There have been no

significant reductions in coverage from prior years and settlements have not
exceeded coverage in the past three years.

10



UNIFIED SCHOOL DISTRICT NO. 372
Silver Lake, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 5 - Stewardship, Compliance and Accountability

We noted no violations of Kansas statutes for the period under audit.
NOTE 6 — Compensated Absences

All professional employees shall be allowed (12) days of leave per school
year, with the June payroll, the Board of Education will buy down
professional employees unused leave in excess of thirty (30) days at $100 per
day. Upon retirement or resignation, . contingent upon meeting contractual
obligations and tenured teachers will receive payment for all unused leave at
employee’s daily rate of pay. Upon death, of the professional employee, the

KPERS beneficiary will receive payment for all unused leave at the
employee’s daily rate of pay.

Each classified employee shall be granted 1 day of leave per month worked,
plus two additional days (formerly personal leave). Leave days for the
employment year shall be granted at the commencement of employment or on
July 1 thereafter. Leave shall be accumulated to a maximum of four (4) times
the annual leave and shall be prorated to the number of hours worked daily.
(Example: a nine month employee authorized to work six hours per day will
be granted nine (9), six (6) hour days of leave accumulative to a maximum of
36 days). Leave is defined as temporary leave with full pay for any reason
determined by the individual classified employee New employees will not be
granted leave until after 90 days of employment with the district. Classified
employees may use leave to gain compensation for non-duty days that occur
during the term of employment. Non-duty days (for all éxcept operations and
maintenance personnel) are days that school is not in session because of
inclement weather, funerals, or student vacations. Classified personnel will be
reimbursed for leave in excess of the maximum allowed at the rate of one half
their hourly rate of employment. This payment will be made with the July
payroll.

11



UNIFIED SCHOOL DISTRICT NO. 372
Silver Lake, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 7 — Interfund Transactions

Operating transfers were as follows:

Statutory
From To Authority Amount
General Fund Professional Development ~ K.S.A. 72-6428 4,000
General Fund Special Education Fund K.S.A.72-6428 888,696
General Fund Vocational Education Fund K.S.A. 72-6428 50,000

Supplemental General Fund  Professional Development ~ K.S.A. 72-6425 9,415
Supplemental General Fund ~ Vocational Education Fund K.S.A. 72-6425 102,418
Supplemental General Fund At Risk (K-12) K.S.A.72-6425 183,460
Supplemental General Fund At Risk (4 yr old) K.S.A. 72-6425 25,000

NOTE 8 - Other Post Employment Benefits

As provided by K.S.A. 12-5040, the local government allows retirees to
participate in the group health insurance plan. While each retiree will still
receive a portion paid by the district towards their premium therefore they will
pay the difference in amounts, conceptually, the local government is
subsidizing the retirees because each participant is charged a level of premium

until the age of 65. However, the cost of this subsidy has not been quantified
in these statements.

Under the Consolidated Omnibus Budget Reconciliation Act (COBRA), the
government makes health care available to eligible former employees and
eligible dependents. Certain requirements are outlined by the federal
government for this coverage. The premium is paid in full by the insured.
There is no cost to the government under this program.

NOTE 9 - Contingency

The District receives federal and state grants for specific purposes that are
subject to review and audit by federal and state agencies. Such audits could
result in a request for reimbursement by federal and state agencies for
expenditures disallowed under the terms and conditions of the appropriate
agency. In the opinion of the District’s management, such disallowances, if
any, will not be significant to the District’s financial statements.

12



UNIFIED SCHOOL DISTRICT NO. 372
Silver Lake, Kansas

NOTES TO FINANCIAL STATEMENTS

NOTE 10 — Subsequent Events

Subsequent events for management’s review have been evaluated through

September 4, 2015. The date in the prior sentence is the date the financial
statements were available to be issued.

NOTE 11 — In Substance Receipt in Transit

The District received $362,137 subsequent to June 30, 2015 and as required
~ by K.S.A 72-6417 and 72-6434 the receipt was recorded as an in-substance
receipt in transit and included as a receipt for the year ended June 30, 2015.

13
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Unified School District No. 372, Silver Lake, Kansas
Regulatory-Required
Supplementary Information

For the year ended June 30, 2015
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Schedule 2-1
USD #372 SILVER LAKE, KS

GENERAL FUND
Schedule of Receipts and Expenditures - Actual and Budget
Regulatory Basis
For the Year Ended June 30, 2015

Variance-
Over
Actual Budget (Under)

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax $ $ $
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants 4,601,984 4,601,984
Charges for services
Interest income
Miscellaneous revenues 60,278 60,27
Operating transfers

O RO O OO OO O OO

Total Cash Receipts 4,662,262 4,601,984 60,278

EXPENDITURES

Instruction 2,732,989 3,088,092 (355,103)
Student support services 101,690 112,000 (10,310)
Instruction support staff 195,591 205,100 (9,509)
General administration 319,765 222,112 97,653
School administration 256,698 255,600 1,098
Operations and maintenance 1,478 1,478
Student transportation services 111,355 137,280 (25,925)
Central support services 0
Other support services
Food service operations
Student activities
Facility acquisition and construction services
Debt service
Operating transfers 942,696 581,800 360,896
Adjustment to comply with

legal max 0
Adjustment for qualifying

budget credits 60,278 (60,278)

S oo oo

Total Expenditures 4,662,262 $ 4,662,262 $ 0

Receipts Over (Under) Expenditures 0
Unencumbered Cash, Beginning 0
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending $ 0
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USD #372 SILVER LAKE, KS

SUPPLEMENTAL GENERAL FUND

Schedule of Receipts and Expenditures - Actual and Budget
Regulatory Basis
For the Year Ended June 30, 2015

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support staff

General administration

School administration

Operations and maintenance

Student transportation services

Central support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operating transfers

Adjustment to comply with
legal max

Adjustment for qualifying
budget credits

Total Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

$

Schedule 2-2

Variance-
Over
Actual Budget (Under)
473,519 $ 481,017 (7,498)
11,077 10,043 1,034
108,599 103,081 5,518
1,749 1,577 172
0
0
944,864 994,593 (49,729)
0
0
0
0
1,539,808 1,590,311 (50,503)
106,546 253,075 (146,529)
9,672 8,000 1,672
47,390 30,900 16,490
20,478 105,700 (85,222)
90,156 62,000 28,156
865,956 786,250 79,706
110,396 92,200 18,196
0
13,365 12,000 1,365
0
0
0
0
320,293 234,127 86,166
0
0
1,584,252 $ 1,584,252 0
(44,444)
46,939

2,495
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CASH RECEIPTS

USD #372 SILVER LAKE, KS

VOCATIONAL EDUCATION FUND
Schedule of Receipts and Expenditures - Actual and Budget
Regulatory Basis
For the Year Ended June 30, 2015

Actual Budget

Taxes and Shared Revenue
Ad valorem property tax $ $

Delinquent tax

Motor vehicle tax

RV tax

Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES
Instruction
Student support services
Instruction support staff
General administration
School administration

3,767 11,020

3,973
152,418 106,212

160,158 117,232

196,334 203,000

Operations and maintenance
Student transportation services

Central support services
Other support services
Food service operations
Student activities

Facility acquisition and construction services

Debt service
Operating transfers

Adjustment to comply with

legal max
Adjustment for qualifying
budget credits
Total Expenditures 196,334 $ 203,000
Receipts Over (Under) Expenditures (36,176)
Unencumbered Cash, Beginning 86,176

Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

$ 50,000

18

Schedule 2-3

Variance-
Over
(Under)

(=N eNeNeNe]

(7,253)
0
0
3,973
46,206

42,926

(6,666)
0

SO O DD OO OO OO OO

(=]

0

$ (6,666)



Schedule 2-4

USD #372 SILVER LAKE, KS

SPECIAL EDUCATION FUND
Schedule of Receipts and Expenditures - Actual and Budget
Regulatory Basis

For the Year Ended June 30, 2015

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support staff

General administration

School administration

Operations and maintenance

Student transportation services

Central support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operating transfers

Adjustment to comply with
legal max

Adjustment for qualifying
budget credits

Total Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

Actual Budget
$ $
30,246 40,000
1,533
888,696 581,800
920,475 621,800
605,419 851,500
195,179 193,675
18,746 44,931
70,683 69,000
12,503 25,750
38,753 38,010
941,283 $ 1,222,866
(20,808)
601,066

$ 580,258

19

Variance-
Over
(Under)

S O OO

(9,754)
0
0
0
1,533
306,896

298,675

(246,081)
1,504
(26,185)
0
1,683
(13,247)
743

[=NeNeNeNeNe -]

0

$ (281,583)



Schedule 2-5

USD #372 SILVER LAKE, KS

DRIVER TRAINING FUND
Schedule of Receipts and Expenditures - Actual and Budget
Regulatory Basis

For the Year Ended June 30, 2015

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support staff

General administration

School administration

Operations and maintenance

Student transportation services

Central support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operating transfers

Adjustment to comply with
legal max

Adjustment for qualifying
budget credits

Total Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

Actual Budget
$ $
4,185
6,120 3,825
10,305 3,825
8,110 24,446
880 10,688
8,990 $ 35,134
1,315
31,309

$ 32,624

20

Variance-
Over

(Under)

6,480

(16,336)

$ (26,144)



Schedule 2-6

USD #372 SILVER LAKE, KS

FOOD SERVICE FUND
Schedule of Receipts and Expenditures - Actual and Budget
Regulatory Basis

For the Year Ended June 30, 2015

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support staff

General administration

School administration

Operations and maintenance

Student transportation services

Central support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operating transfers

Adjustment to comply with
legal max

Adjustment for qualifying
budget credits

Total Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

Variance-
Over
Actual Budget (Under)
$ $ $ 0
0
0
0
0
96,309 95,314 995
3,672 3,167 505
203,935 184,751 19,184
0
0
0
303,916 283,232 20,684
0
0
0
4,492 4,492
0
17,465 50,500 (33,035)
0
0
0
286,036 315,821 (29,785)
0
0
0
0
0
0
307,993 $ 366,321 $ (58,328)
4,077)
83,089
0

$ 79,012
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Schedule 2-7

USD #372 SILVER LAKE, KS

CAPITAL OUTLAY FUND
Schedule of Receipts and Expenditures - Actual and Budget
Regulatory Basis

For the Year Ended June 30, 2015

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support staff

General administration

School administration

Operations and maintenance

Student transportation services

Central support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operating transfers

Adjustment to comply with
legal max

Adjustment for qualifying
budget credits

Total Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

Actual Budget
$ 238,796 $ 225,804
1,303 1,573
13,905 13,152
223 201
80,920 117,645
758
8,240
344,145 358,375
75,000
75,000
21,906
1,722 10,000
142,914 850,000
166,542 $ 1,010,000
177,603
979,893

0

$ 1,157,496

22

Variance-
Over
(Under)

$ 12,992
(270)
753

22

0

0
(36,725)
0

758
8,240

0

(14,230)

(75,000)
(75,000)

(8,278)
0
0

(707,086)
0
0

0

0

S (843458)



Schedule 2-8

USD #372 SILVER LAKE, KS

PROFESSIONAL DEVELOPMENT FUND
Schedule of Receipts and Expenditures - Actual and Budget
Regulatory Basis
For the Year Ended June 30, 2015

Variance-
Over
Actual Budget (Under)

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax $ $ $ 0
Delinquent tax 0
Motor vehicle tax 0
RV tax 0
Mineral production tax 0
Federal grants 0
State aid/grants 0
Charges for services 0
Interest income 0
Miscellaneous revenues 0
Operating transfers 13,415 13,415

Total Cash Receipts 13,415 0 13,415

EXPENDITURES

Instruction 0
Student support services 0
Instruction support staff 33,158 61,600 (28,442)
General administration 0
School administration 0
Operations and maintenance 0
Student transportation services 0
Central support services 0
Other support services 2,254 (2,254)
Food service operations 0
Student activities 0
Facility acquisition and construction services 0
Debt service 0
Operating transfers 0
Adjustment to comply with

legal max ‘ 0
Adjustment for qualifying

budget credits 0

Total Expenditures 33,158 $ 63,854 $ (30,696)

Receipts Over (Under) Expenditures (19,743)
Unencumbered Cash, Beginning 63,854
Prior Year Cancelled Encumbrances 0

Unencumbered Cash, Ending $ 44,111

—_—
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Schedule 2-8

USD #372 SILVER LAKE, KS

GIFTS AND GRANTS FUND
Schedule of Receipts and Expenditures - Actual and Budget
Regulatory Basis
For the Year Ended June 30, 2015

Variance-
Over
Actual Budget (Under)

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax $ $ $
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues 12,387 12,387
Operating transfers 0

[=NeBoNel=Nel o=l

Total Cash Receipts 12,387 0 12,387

EXPENDITURES

Instruction 6,289 6,289
Student support services
Instruction support staff
General administration
School administration
Operations and maintenance
Student transportation services 185 185
Central support services
Other support services
Food service operations
Student activities
Facility acquisition and construction services
Debt service
Operating transfers
Adjustment to comply with

legal max 0
Adjustment for qualifying

budget credits 0

S oo oo

SO OO O OO

Total Expenditures 6,474 $ 0 $ 6,474

Receipts Over (Under) Expenditures 5,913
Unencumbered Cash, Beginning 0
Prior Year Cancelled Encumbrances 0

Unencumbered Cash, Ending $ 5,913
*NOTE: Not a budget violation per K.S.A. 72-8210
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USD #372 SILVER LAKE, KS

KPERS SPECIAL RETIREMENT CONTRIBUTION FUND
Schedule of Receipts and Expenditures - Actual and Budget
Regulatory Basis
For the Year Ended June 30, 2015

Variance-
Over
Actual Budget (Under)
CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax $ $ $ 0
Delinquent tax 0
Motor vehicle tax 0
RV tax 0
Mineral production tax 0
Federal grants 0
State aid/grants 462,498 567,693 (105,195)
Charges for services 0
Interest income 0
Miscellaneous revenues 0
Operating transfers 0
Total Cash Receipts 462,498 567,693 (105,195)
EXPENDITURES
Instruction 328,374 399,507 (71,133)
Student support services 55,500 25,501 29,999
Instruction support staff 9,250 25,571 (16,321)
General administration 13,875 22,549 (8,674)
School administration 16,187 33,883 (17,696)
Operations and maintenance 13,875 31,404 (17,529)
Student transportation services 4,625 16,351 (11,726)
Central support services 0
Other support services 16,187 16,187
Food service operations 4,625 12,927 (8,302)
Student activities 0
Facility acquisition and construction services 0
Debt service 0
Operating transfers 0
Adjustment to comply with
legal max 0
Adjustment for qualifying
budget credits 0
Total Expenditures 462,498 $ 567,693 $ (105,195)

Schedule 2-9

Receipts Over (Under) Expenditures 0
Unencumbered Cash, Beginning 0
Prior Year Cancelled Encumbrances 0
Unencumbered Cash, Ending $ 0
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USD #372 SILVER LAKE, KS

AT RISK FUND (K-12)

Schedule of Receipts and Expenditures - Actual and Budget

Regulatory Basis

For the Year Ended June 30, 2015

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support staff

General administration

School administration

Operations and maintenance

Student transportation services

Central support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operating transfers

Adjustment to comply with
legal max

Adjustment for qualifying
budget credits

Total Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

Actual Budget
$ $

183,460 127,915
183,460 127,915
175,915 175,915
175,915 $ 175,915

7,545

48,000

0

$ 55,545

26

Schedule 2-10

Variance-
Over

(Under)

(= elNo el ==l el

55,545

55,545

[« e NN =2 = =i i i)



USD #372 SILVER LAKE, KS

AT RISK FUND (4 Year Old)

Schedule of Receipts and Expenditures - Actual and Budget
Regulatory Basis

For the Year Ended June 30, 2015

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES

Instruction

Student support services

Instruction support staff

General administration

School administration

Operations and maintenance

Student transportation services

Central support services

Other support services

Food service operations

Student activities

Facility acquisition and construction services

Debt service

Operating transfers

Adjustment to comply with
legal max

Adjustment for qualifying
budget credits

Total Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

$

Schedule 2-11

Variance-
Over
Actual Budget (Under)

$ 0

0

0

0

0

0

0

0

0

25,000 25,000

25,000 0 25,000

25,222 25,222 0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

25,222 $ 25,222 0

(222)

25,223
0
25,001
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Schedule 2-12
USD #372 SILVER LAKE, KS

BOND AND INTEREST FUND
Schedule of Receipts and Expenditures - Actual and Budget
Regulatory Basis
For the Year Ended June 30, 2015

Variance-
Over
Actual Budget (Under)

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax $ 299,514 $ 281,218 $ 18,296
Delinquent tax 5,497 4,662 835
Motor vehicle tax 57,565 54,738 2,827
RV tax 929 837 92
Federal grants 0
State aid/grants 286,414 286,415 (€))
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

[« el =

Total Cash Receipts 649,919 627,870 22,049

EXPENDITURES
Instruction
Student support services
Instruction support staff
General administration
School administration
Operations and maintenance
Student transportation services
Central support services
Other support services
Food service operations
Student activities
Facility acquisition and construction services
Debt service 596,696 596,847
Operating transfers '
Adjustment to comply with
legal max 0
Adjustment for qualifying
budget credits 0

~
—
W
O - OO O OO OO OO O oo

Total Expenditures 596,696 $ 596,847 $ (151)

Receipts Over (Under) Expenditures 53,223
Unencumbered Cash, Beginning 536,391
Prior Year Cancelled Encumbrances 0

Unencumbered Cash, Ending $ 589,614

—_—
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USD #372 SILVER LAKE, KS
ANY NONBUDGETED FUNDS
Schedule of Receipts and Expenditures

For the Year Ended June 30, 2015

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES
Instruction
Student support services
Instruction support staff
General administration
School administration
Operations and maintenance
Student transportation services
Central support services
Other support services
Food service operations
Student activities
Facility acquisition and construction services
Debt service
Operating transfers
Adjustment for qualifying

budget credits

Total Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

Regulatory Basis

$

29

Textbook

53,420

590

54,010

55,742

50

55,792

(1,782)
89,664

87,882

$

Schedule 3

Contingency
Reserve Title I

39,062

0 39,062

39,062

0 39,062

0 0

504,270 0

0 0

504,270 0




Schedule 3

USD #372 SILVER LAKE, KS
ANY NONBUDGETED FUNDS
Schedule of Receipts and Expenditures
Regulatory Basis
For the Year Ended June 30, 2015

Drug Free Carl
Title IV Perkins Title ITA

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax $ $ $
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants 8,046
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts 0 0 8,046

EXPENDITURES
Instruction 20 8,046
Student support services
Instruction support staff
General administration
School administration
Operations and maintenance
Student transportation services
Central support services
Other support services
Food service operations
Student activities
Facility acquisition and construction services
Debt service
Operating transfers
Adjustment for qualifying
budget credits

Total Expenditures 0 20 8,046

Receipts Over (Under) Expenditures 0 20) 0
Unencumbered Cash, Beginning 750 1,386
Prior Year Cancelled Encumbrances 0 0 0

o

Unencumbered Cash, Ending $ 750 $ 1,366 $ 0
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USD #372 SILVER LAKE, KS
ANY NONBUDGETED FUNDS

Schedule of Receipts and Expenditures
Regulatory Basis

For the Year Ended June 30, 2015

CASH RECEIPTS
Taxes and Shared Revenue
Ad valorem property tax
Delinquent tax
Motor vehicle tax
RV tax
Mineral production tax
Federal grants
State aid/grants
Charges for services
Interest income
Miscellaneous revenues
Operating transfers

Total Cash Receipts

EXPENDITURES
Instruction
Student support services
Instruction support staff
General administration
School administration
Operations and maintenance
Student transportation services
Central support services
Other support services
Food service operations
Student activities
Facility acquisition and construction services
Debt service
Operating transfers
Adjustment for qualifying

budget credits

Total Expenditures

Receipts Over (Under) Expenditures
Unencumbered Cash, Beginning
Prior Year Cancelled Encumbrances

Unencumbered Cash, Ending

Early
Childhood
Title VIB Flo-Thru

$ $
134,186 7,203
134,186 7,203
127,219 7,203

6,967

134,186 7,203
0 0
0 0
0 0
$ 0 $ 0
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Schedule 4

USD #372 SILVER LAKE, KS
AGENCY FUNDS
Summary of Receipts and Disbursements
Regulatory Basis
For the Year Ended June 30, 2015

Beginning Cash Cash Ending
Fund Cash Balance Receipts Disbursements Cash Balance
Payroll liabilities $ 189,712 $ 32,555 $ $ 222,267
High School
CPR fee 0 890 640 250
Drama 2,955 6,624 5,069 4,510
Student Council 106 1,541 1,572 75
FFA 6,897 12,817 13,795 5,919
JR. High student council 1,075 1,328 2,178 225
Class of 2014 81 81 0
Class of 2015 6,932 4,915 6,559 5,288
Class 0f 2016 1,020 4,268 4,832 456
Class 0f 2017 680 611 560 731
Class 0f 2018 0 1,859 107 1,752
Kansas Beef Council 86 86
Art Club 560 560
National honor society 278 152 298 132
National forensics league 3,117 10,881 8,662 5,336
Band 2,575 2,654 3,372 1,857
Vocal 37 3,326 3,174 189
Scholars' bowl 744 1,105 1,242 607
Spanish club 223 223
Varsity cheerleaders 3,795 21,228 20,168 4,855
Fundraisers 14,072 36,422 40,956 9,538
JR. High locker deposit 170 170
Pommers 2,076 10,951 10,165 2,862
JR. High cheerleaders 3,150 15,460 12,975 5,635
Total $ 240,341 169,587 $ 136,405 $ 273,523




33

79 $ 0 Iv9°ES $  vILV6l $ 816061 $ 0 LE8'9S $ spuny AHADOY PWSIC [EIOL

980°0$ 0 980°0S YLELOT LIT01 0 £VE'ES sjoefo1d [00Yog [ejolqng

- 0 85L°61 TI0°61 9pL SUOISSIOU00 IAJUIM

- 0 STL9T STL'ST 000°T SUOISSEOUOD [[2y

- 0 06¥°91 06¥°91 0 599} ANAIY

483 [0 413 a

vE8°1 yE8°1 L9T1 L9S soyddns 29 Juswdinby

STL STL £59°¢ 9LLE 209 Aeld Hf SH

6686 668°6 200°C 8 £68°T1 wsifeumoy

6C¢ 6C€ 0zI‘6 LST6 76T 00qIeax Hf

6V8°€ 6v8°¢ €61°91 SYTSI L6L'Y jooqres x

61 261 LL 81 IsT sarddns Arexqry

S8 S8 4 81 69 1sa103ul ATYIUOIA]

SILT SILT T69°L S9€°9 wo'y Ayapoe Juepryg

L¥T LYT 0€8°1 6LS°1 86% puny 12:0[{
[00Y9g Y31

LOV'T LOVT LOV'T s

ort o1t 068 000°1 0 UOTRUOP POOMUSAD)

000°T 000°1 000°1 UONEUOp USPIAL]

€81 €81 080°L £8% 08L A01

9It'l 1t vy £8€Y €LTT 21035 Uy

[A11 TI0°1 TI0°1 pueg/ry

b ol b0l L6TT 910°C LT9°6 Jsu-je sjuspnig

679°1 6791 39 €L 609°T Areiqry

969°TL 969°11 TLE9 208°L 996°01 Asoymo)
[ooydss oﬁ&.—@
s100[014 [00Y0S

S350 0 SSS°E 0vL°98 108°98 0 [543 s1d1900Y 9JeD [BI0IqNS

7€9°C 7€9°C YLL'8 6801 LSS sona[uyse YSIH ~Ar

- 0 09y 69 1 Jlop

- 0 890°L ¥00°L ¥9 Suipseim

- 0 9€9 9€9 0 A1unos-sso1)

9L 911 105°s L6S°S 0T yJoeL],

¥C 144 8€H'9€ 9v°9¢ 0 [[2q100,4

- 0 L1s'E LIS'E 0 11eq43][0A

0T 0T ws'e 795°¢ 0 [leqyos

- 0 ¥82°¢ ¥8T°€ 0 [leqaseg

- 0 9Ts'I1 0sT11 9LT [reqiodiseq

€9L $ €9L $ VIS $ 1 $ 9L5T $ Sona[ye [00Y9s YT

sydroooy 91en
soueeg J|qeAed souefeq yse) samypuadxg s1d1909y $3oURIQUINOUY souejeq yse) spunj
yse) Supug SJUNOJ0Y pue Pparequmousu) ysep paIequINOusu)
SOoUBIqUINOUY Suipug Suuudeg
Surpueising
PPV

S |[npayos

4se)) pa1aqumousty) pue ‘samypuadxy sdeoay Jo aNpayds

ST10T “0€ dun( popug Ieax ot 10
siseq] A1ojen3ay

SANNA ALIALLOVY LOTILSIA
S TAVT YIATS TLEH# ASN



